
Power & Instrumentation (Guj.) Limited 
AN ISO 9001 : 2008 COMPANY CIN : L32201G1983PLC006456 

Date: May 29, 2025 

To, To, 
The National Stock Exchange of India Limited, | BSE Limited 

Exchange Plaza, Plot no. C/1, G Block, Floor 25, P.]. Towers 

Bandra-Kurla Complex Dalal Street, 

Bandra (E), Mumbai-400051 Mumbai - 400 001 

Scrip Symbol: PIGL Scrip Code: 543912 

Dear Sir/ Madam, 

Sub: Outcome of (02/2025-26) Meeting of Board of Directors 

This is to inform you under Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors 
of the Company was held on Thursday, May 29, 2025 and the said meeting 
commenced at 05.30 p.m. and concluded at 07.40 p.m. In that meeting the Board has 

decided the following matters: 

1. Considered and Approved the Standalone and Consolidated Audited Financial 
Results of the Company for the Quarter and Year ended on March 31, 2025 

along with Independent Audit report as per regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

2. Appointment of M/s Tirth S. Shah & Associates, Chartered Accountant as Internal 

Auditor of the company for the financial year 2025-26. 

Disclosure required as per SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 annexed as Annexure — A. 

3. Appointment of M/s. Mayur Chhaganbhai Undhad & Co., Cost Accountant as Cost 

Auditor of the company for the financial year 2025-26. 

Disclosure required as per SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated November 11, 2024 annexed as Annexure — B. 

4. Considered and taken note of advisory Letter issued by National Stock Exchange 
Limited (“NSE”) dated May 08, 2025 regarding non-compliance of 3td proviso to 

Regulation 167(1) of SEBI (ICDR) Regulations, 2018 and 1st proviso to Regulation 
167(2) of SEBI (ICDR) Regulations, 2018 as placed before the Board of Directors. 

Gréuppopwer 
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Power & Instrumentation (Guj.) Limited 
AN ISO 9001 : 2008 COMPANY CIN : L32201G1983PLC006456 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby enclose the following: 

i.  Audited Standalone and Consolidated Financial Results for the Quarter and Year 

ended on March 31,2025 

ii.  Auditor’s Report with unmodified opinion on the aforesaid Audited Standalone 
and Consolidated Financial Results. 

iii. Declaration regarding Audit Report with unmodified /unqualified opinion. 

Please take this on your record. 

Yours faithfully, 

For, POWER AND INSTRUMENTATION (GUJARAT) LIMITED 

PADMARA] PADMNABHAN PILLAI 
MANAGING DIRECTOR 
DIN: 00647590 
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Power & Instrumentation (Guj.) Limited 
AN ISO 9001 : 2008 COMPANY CIN : L32201G1983PLC006456 

Annexure- A 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

Appointment of M/s Tirth S. Shah & Associates, Chartered Accountant as Internal 
Auditor for the financial year 2025-26 

Sr. Particulars Details 

No. 

1. | Details of Internal Auditor M/s Tirth S. Shah & Associates 

2. | Reason for Change Appointment 

3. | Date of Appointment May 29, 2025 

4. | Term of Appointment 1 year, for Financial Year 2025-26 

5. | Brief Profile Tirth S. Shah is an internal auditor and 
founder of M/S Tirth S. Shah & Associates, a 

firm established in 2020. As a Fellow Member 
of the Institute of Chartered Accountants of 
India (ICAI) with nearly five years of 

professional  experience, specialize in 
Statutory Audits, Tax Audits, and related 

assurance services, completed the Post- 

Qualification Course on Information Systems 

Audit and the Certification Course on Forensic 
Accounting, both offered by ICAI, hold a 

certification in Google Data Analytics, 
obtained the Certificate in Artificial 
Intelligence for Chartered Accountants (AICA) 

- Level 1. 
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Power & Instrumentation (Guj.) Limited 
AN ISO 9001 : 2008 COMPANY CIN : L32201G1983PLC006456 

Annexure B 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular 

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024. 

Appointment of M/s. Mayur Chhaganbhai Undhad & Co., Cost Accountant as Cost 
Auditor for the financial year 2025-26 

Sr. Particulars Details 
No. 

1. | Details of Cost Auditor M/s Mayur Chhaganbhai Undhad & Co. 

2. | Reason for Change Appointment 

3. | Date of Appointment May 29, 2025 

4. | Term of Appointment 1 year, for Financial Year 2025-26 

5. | Brief Profile Mr. Mayur Undhad Certified practicing cost 

accountant having 9+ years of professional 
experience in Cost Accounting and other 
management services of different Industries 

and specialize in Conducting Cost Audit as per 
the Companies (Cost Records and Audit) 
Rules,2014, Preparation of Cost Records as 

per the Companies (Cost Records and Audit) 

Rules,2014, Stock Valuation Services, Product 

Costing Services, Cost Working and Liaising 

for Anti-Dumping at National as well as 
International Level, Cost Working and Liaising 
for Insurance Claim. 
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P ER AND INSTRUMENTATION (GUJARAT) LIMITED 
(CIN 1322016.1983PL0006455) 

Regd. Ofie - B-1104, Sankalp conic, Opp Vikram Nagar , Iscon Temple Cross Road, 5. G. Highway, Ahmedabad 380054 
email: pryacs@grouppower org  Website: win Grouppower.org 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 31 MARCH, 2025 

(Rs. In lakh) 

Particulars Quarter ended on Year ended on 

31032025 | 3112-2024 | 31-03-2024 | 31032025 | 31.03-2024 | 
(Refer Notes Below) 

(Audited) | (Unaudited) | (Audited) (Audited) | (Audited) 

1 [Revenue from operations 5508.56) 3336.60 3691.96| 16884.31| 9748.83 

2 |Other income 30.18] 77.81] 69.46| 243.34| 139.79) 

3 [Total Income (1+2) 5538.74) 341441 376141 17127.65 9888.62 
2 [Expenses 

a. Cost of Materials consumed - = - - 

b. Purchases of stock-in-trade 4998.84| 2879.52| 3281.55| 1480258 8473.02 

c. Changes in inventories of finished gaods, work-in-progress -230.00| -135.00| -104.25| -700.23 -615.80) 
and stock-in-trade 
d. Employee benefits expense 110.96 106.17| 92.93] 392.22] 350.94 

e. Finance costs 95.67| 56.34 114.23 338.24 440.95| 

f. Depreciation & amortisationexpense 6.88 5.82] 5.34 25.01] 22.46| 

i. Other expenses 115.62 116.88, 3253 674.40| 444.08| 

Total Expenses 5097.97 3029.74| 3422.32 15532.23) 9115.65 

5 |Profit before exceptional itemsand tax (3-4) 440.77| 384.67| 339.09) 1595.42 772.97 

6 [Exceptional items 5 z 7 % 
7 |Profit before tax (5-6) 440.77| 384.67 339.09| 159542 772.97 

8 [Tax expense: 

Current tax 162.53 94.40| 46.21) 440.79 183.30) 

Deferred tax 3283 242 2548 2059 081 
| Total Tax expense 129.70 96.82| 71.69] 420.20| 184.11) 

9 |Profit (Loss) for the period fromcontinuing operations (7-8) 311.07) 287.85 267.40| 1175.22 588.86 

10{Profit  from discontinuingoperations before Tax - = . *i 

11[Tax_expense of discontinuingoperations - - - > 
12[Profit from  Discontinuingaperations (after tax] (10-11) - - - - - 
13[Profit_/ (Loss) for_the period(s+12) 31107 287.85| 267.40) 1175.22] 588.86 



Particulars Quarter ended on Year ended on 

31-03-2025 31-12-2024| 31-03-2024 31-03-2025 31-03-2024 

(Audited) | (Unaudited) | (Audited) (Audited) | (Audited) 
14 [Other Comprehensive Income 

tems that will not be reclassified 2025 z 339 2025 339 
subsequently to profit or loss. 

frems that wil be reclassified subsequently to profit E B 
or loss 
Gther Comprehensive Income, et 3 
of tax 

15 [Total Comprehensive Income for the period (13+14) 25082 287.85 27075| 115487 9225 

6 [paid- shares capital (Face Val hare R 
A I, FacgVale Darshare s 1,748.29 1,607.29) 1,263.39 1,748.29 1,263.39 10/-)(in Rs.) 

17 [Reserves excluding _Revaluation Reserves % 

18 [Eamings Per Share of Rs. 10/- each g 
(for continuing operations) 

Basic 66 179 214 661 76 
- Diluted| 1.96 179 214 7.80 4.69 

Earnings Per Share of Rs. 10/- each . 
(for discontinued operations) 

19 
~ Basy] ] E 3 

" Diluted ] — ] 5 ] 
Earnings Per Share of Rs. 10/- each - 
(for discontinued & continuing operations) 

20 
- Basic| 1.66 179 214 6.61 4.69 

- Diluted| 1.96 179 214 7.80 4.69 



Notes: 

The figures for quarter ended on 31st March, 2025 are the balancing figures between the audited figures in respect of 

the full financial year ended on 31st March, 2025 and the year to date figures upto the third quarter of the financial 

year. 

[ 
~ The Company operates in one segment namely "Electrical Contracting” and therefore segment reporting as required 

under IndAS-108 is not applicable. 

w Figures of previous year/ period have been regrouped/ recast wherever necessary, in order to make them comparable 

IS During the year, company has declared and paid dividend amounting to Rs. 25.27 Lacs 

[ The company has contigent liabilities that refer to potential obligation that may arise depending on the outcome of a 

future event. In the context of Bank Guarantee amounting to Rs. 843.15 Lacs to Kotak Bank & Rs. 1749.35 Lacs to Axis 

Bank, this contigent liability represents the potentail financial obligation the company might face if the conditions of 

the guarantee are triggered. 

6 |The above results have been reviewed by audit committee and approved by Board of Directors of Company at 

its meeting held on 29" May, 2025. 

7 |As per Para B5.2.3. of IFRS 9 states that All investments in equity instruments and contracts on those instruments must 

be measured at fair value. However, in limited circumstances, cost may be an appropriate estimate of fair value. That 

may be the case if insufficient more recent information is available to measure fair value, or if there is a wide range of 

possible fair value measurements and cost represents the best estimate of fair value within that range. Accordingly, we 

have measured our investment in equity instruments at cost due to the unavailability of more recent information 

necessary for an accurate fair value assessment. 

8 [The sales of Rs 16,884.31 Lacs is exclusive of the branch sales of Rs. 240.31 Lacs of the company, including the said 

sales the total sales of the company comes to Rs 17,124.62 Lacs and the same would be the impact in purhcase. 

However there is no impact on profit due to the same. 

Corresponding figures of the previous years / quarters have also been updated in this regards. 

Particluars 2024-2025 2023-2024 

Sales Excluding Branch Transfer 16884.31 9748.83 

Inter Branch Transfer 240.31 314.29 

Total Sales 17124.62 10063.12 

Purchase Excluding Branch Transfer 14802.58 . 8473.02 

Inter Branch Transfer 24031 314.29 

Total Purchase 15042.89 8787.31 

For POWER AND INSTRUMENTATION (GUJARAT) LIMITED 

Date: 29" May, 2025 

Place: Ahmedabad Managing Director 

(DIN: - 00647590) 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
(Rs. In lakh) 

Sr.No. Particulars As at 31-03-2025 As at 31-03-2024 

ASSETS 

1 Non-Current Assets 

Property, plant and equipment 49.49 44,96 

Capital work-in-progress 58.25 58.25 

Right of Use Assets 16.37 24.77 

Investment property - E 

Goodwill -] - 

Other intangible Assets ¥ . 

Intangible Assets under development 

Biological Assets other than bearer plants - | 

Non-Current Financial Assets: ¥ N 

(i) Investments, Non-Current 25.95 26.00 

(ii) Trade receivables, Non-Current - & 

(iii) Loans, Non-Current , ) 
(iv) Other non current financial asset 3,159.48 1,943.68 

Deferred tax Assets (net) 43.10 41.14) 

Other Non-Current Assets i 

Total Non-Current Assets 3,352.64 2,138.79 

2 Current Assets 

Inventories 4,780.49 4,080.26 

Current financial asset: 5 

(i) Current investments -] - 

(i) Trade receivables, Current 6,044.62 3,072.42 

(iii) Cash and cash equivalents 34.70| 36.04 

(iv) Bank balance other than above -] 4 

(v) Loans, Current 3 - 

(vi) Other Current financial Assets 384.35 57.69 

Current tax Assets (net) <] - 

Other Current Assets 2,747.63 1,360.79 

Total Current Assets 13,991.79 8,607.19 

TOTAL ASSETS 17,344.43 10,745.98 



(Rs. In lakh)| 

EQUITY AND LIABILITIES As at 31-03-2025 As at 31-03-2024 

Equity 

Equity share capital 1,748.29 1,263.39 

Other Equity 9,304.30 3,858.20 

Total Equity 11,052.59 5,121.59 

Liabilities 

Non-Current Liabilities 

Non-Current financial Liabilities: 

(i) Borrowings, Non-Current 428.55 436.16 
(i) Trade payables, Non-Current - - 

(iii) Lease Liability 2117 30.72 

(iv) Other Non-Current financial - 

Liabilities 

Provisions, Non-Current 3171 28.60 

Deferred tax Liabilities (net) = - 

Other Non-Current Liabilities - - 

Total Non-Current Liabilities 481.43 495.48| 

Current Liabilities 

Current financial Liabilities: 

(i) Borrowings, Current 1,379.94 994.66 

(ii) Trade payables, Current 

(a) total outstanding dues of micro 2,300.92 1,948.63 

enterprises and small enterprises 

(b) total outstanding dues of creditors other 747.48 1,345.27 
than micro enterprises and small enterprises 

(iii) Lease Liability 7.13 5.62 

(iv) Other Current financial 5431 60.53 
Liabilities 

Other Current Liabilities 892.68 570.48 

Provisions, Current 37.40 29.90 

Current tax Liabilities (Net) 390.55 173.84 

Total Current Liabilities 5,810.41 5,128.91 

Total Liabilities 6,291.84 5,624.39 

TOTAL EQUITY AND LIABILITIES 17,344.43 10,745.98 



STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31" MARCH, 2025 
(Rs. In Lakh) 

For the year ended March | For the year ended March 
Particulars 31,2025 31,2024 

Cash flow from operating activites 

Net profit before tax 1,595.42 772.97 
Finance Income -63.08 _25.85) 
Ind AS adjustments -43.78 -22.56 
Balance written off 176 
Depreciation 19.26 2246 
Prior Period Depreciation 512 
Profit on sales of FA 033 - 
Operating profit before working capital changes 1,514.37] 727.02] 
Adjustments for:- 

Movements in working capital : 
(Increase)/ decrease in Current Aseet -5,474.70 64.49 
Increase/ (decrease) in other current liabilities 4531 27973 
Cash generated from operations -3,915.02| 942.27) 
Income tax paid -73.97 -94.38 
Net cash inflow/(outflow) from operating activities -3,988.99| 847.89) 
Cash flow from investing activites 

Purchase of Property, Plant and Equipment 3126 11.69) 
Sale of Property, Plant and Equipment 268 
Increase in Asset Deposits -1,110.36 i 
Increase in Investment -2,885.83 -851.22 
Redemption of Investment 2,777.78 750.12) 
Increase in Loans & Advances 5 51.23 
Finance Income 63.08 45.85 
Net cash inflow / (outfiow) from investing activities -1,183.91) -15.73) 
Cash inflow/(outflow) from financing activities 

Repayment of borrowings -34,225.86 -820.32) 
Proceeds from Borrowings 34,602.76 
Dividend Paid 25.27 
Share Issue Expense -12.90 
Securities Premium received 3576.14 - 
Proceeds from issue of share warrant 77179 4 
Proceeds from issue of share capital 484.90 

[Net cash inflow / (outflow) used in financing activities 5,171.56| -820.32| 
Net cash inflow / (outflow) -1.34) 11.84] 

Net changes in cash and cash equivalents -1.34 11.84) 
Opening Cash and cash equivalents 36.04 24.20) 

Closing Cash and cash equivalents 34.70 36.04) 



' IS 
Chartered Accountan 

Independent Auditor's Report on the Quarterly and Year to Date Audited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To, 
The Board of Directors of 
Power Instrumentation (Gujarat) Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone 

financial results of Power Instrumentation (Gujarat) Limited (hereinafter referred to 

as the "Company") for the quarter and year ended on March 31, 2025, (“Statement”) 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“the Listing Regulations”). 
In our opinion and to the best of our information and according to the explanations given 

to us, the aforesaid Standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the quarter and year 

ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under section 143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under 

those SAs are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company, 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India ("ICAI”) together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the Standalone annual financial 

statements. 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prematirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015. 
® : www.maakadvisors.com  :079-4032-3758 B : info@maakadvisors.com 



The Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these Standalone financial results that give a true and 

fair view of the net profit / loss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards prescribed under Section 133 of the Act and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible 

for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

ties for the Audit of the Standalone Financial Results Auditor's Responsil 

Our objectives are to obtain reasonable assurance about whether the Standalone 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

N: 135024W ) ! * 



« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the financial results made by the 

Management and Board of Directors. 

« Conclude on the appropriateness of the Management and Board of Directors use of 

the going concern basis of accounting and. based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the appropriateness of this assumption. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Standalone financial results or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Standalone financial 

results, including the disclosures and whether the Standalone financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

e The Statement includes the financial results for the quarter ended 31t March 2025, being 

the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year-to-date figures up to the third quarter of the current financial 

year, which were subject to audit by us. 

« The Company is into highly technical business field and inventory is being managed at 

various locations. The final value of the inventory has been calculated & certified by the 

management only being highly technical in nature due to various types, size, grade & 

other bifurcation. Hence we have not been able to cross confirm the same. 

Date : 29/05/2025 For, MAAK & ASSOCIATES 

Place : Ahmedabad Chartered Accountants 
UDIN: 25133926BMIGYR3484 Firm Reg No.:135024W 

= (FRN: 135024W) ) 
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POWER AND INSTRUMENTATION (GUJARAT) LIMITED 
(CINL32201G.1383PLC0064SS) 

Reg. Office:- B-1104, Sankaip conic. Opp Vikram Nagar Iscon Temple Cross Road, S. . Highway, Ahmedabad -380054 
mai:priyacs@grouppower.org Websile: wwGIOUPPOWer O3 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 311 MARCH, 2025 

(Rs. 1 lakh) 

Particulars Quarter ended on Year ended on 

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

{Rafer Nates bsiow) (Audited) (Unaudited) | (Audited) (Audited) (Audited) 

1 |Revenue from operations 5508.56| 3336.60| 3691.96| 16884.31 9748.83| 

2 |Other income 30.18| 77.81 69.46| 24334 139.79) 

3 [Total Income (1+2) 5538.75 3414.41] 3761.41) 17127.65| 9888.62] 

4 |Expenses 

a. Cost of Materials consumed - - - - - 

b. Purchases of stock-in-trade 4998.84| 2879.52. 328155 14802.58| 8473.02| 

c. Changes in inventories of finished goods, work-in-progress. -230.00] -135.00| -104.25 ~700.23| 615.80} 

d. Employee benefits expense 110.96) 106.17} 92.93] 392.22| 350.94] 

e. Finance costs 95.67 56.34) 114.23) 33824 440.95 

f. Depreciation & amortisationexpense 6.88) 5.82| 5.34] 25.01] 22.46} 

i. Other expenses 115.62; 116.88| 32.53 674.40| 444.08) 

Total Expenses 5097.96 3029.74) 3422.32 15532.23| 9115.65 

5 |Profit before exceptional itemsand tax (3-8) 440.79 384.67 339.09| 1595.42| 772.97 

6 |Exceptional items 0.00] 0.00§ 0.00} 0.00| 0.00] 

7 |Profit before tax (5-6) 440.79 384.67 339.09) 1595.42 772.97) 

8 [Tax expense: 
Current tax 162.53) . 94.40] 26.21] 240.79 183.30) 

Deferred tax 283 242 2543 2059 081 

Total Tax expense 129.70] 96.82 7169 420.20} 184.11 

9 [Profit (Loss) for the period fromcontinuing operations (7-8) 311.09 287.85 267.40) 1175.22| 588.86) 

10{Profit from discontinuingoperations before Tax E # - = - 

11Tax expense of discontinuingoperations - - - - = 

12|Profit from  Discontinuingoperations (after tax) (10-11) b & & ¥ 

13[Profit_/ (Loss) for_the period(9+12) 311,09 287.85) 267.40 1175.22) 58.86| 
14]profit / (Loss) for the period of PIGL- GEPL (JV) -29.83] 31.36] 0.37] 1.14] 0.98] 

15|Total Profit / (Loss) for the period (13+14) 281.25 319.21 267.77| 1176.36 | 589.84) 



Particulars Quarter ended on Year ended on 

31-03-2025 31-12-2024| 31-03-2024 | 31-03-2025 | 31-03-2024 

(Audited) | (Unaudited) (Audited) (Audited) | (Audited) 

16 |Other Comprehensive Income 
Items that will not be reclassified -20.25) - 3.39) -20.25] 3.39) 
subsequently to profit or loss 
items that will be reclassified subsequently to - B - - 
profit or loss 
Other Comprehensive Income, net - - - - 
of tax 

17 |Total Comprehensive Income for the period (13+14) 261.00 31211 27116 1,156.11 59323 

18 X it ital (F: 3 Paid-up equity shares capital (Face Value per share Rs 76 v i T e 
10/-)(in Rs.) 

19 |Reserves excluding Revaluation Reserves - - - 

20 |Earnings Per Share of Rs. 10/- each - - - B 
(for continuing operations) 

- Basic 149 194 215 6.61 270 

- Diluted| 176 194 215 7.81 470 

Earnings Per Share of Rs. 10/- each < 
(for discontinued operations) 

2 - Basi B | | 

~ Diluted R n ; | 

Earnings Per Share of Rs. 10/-each B 
(for discontinued & continuing operations) 

2 - Basiq 149 179 215 6.61 470 
Diluted| 176 179 215 7.81 270 



Notes: 

1 [The figures for quarter ended on 31st March, 2025 are the balancing figures between the audited figures in respect of 

the full financial year ended on 31st March, 2025 and the year to date figures upto the third quarter of the financial 

year. 

~ The Company operates in one segment namely "Electrical Contracting” and therefore segment reporting as required 

under IndAS-108 is not applicable. 

w Figures of previous year/ period have been regrouped/ recast wherever necessary, in order to make them comparable. 

IS During the year, company has declared and paid dividend amounting to Rs. 25.27 Lacs 

« The company has contigent liabilities that refer to potential obligation that may arise depending on the outcome ofa 

future event. In the context of Bank Guarantee amounting to Rs. 843.15 Lacs to Kotak Bank & Rs. 1749.35 Lacs to Axis 

Bank, this contigent liability represents the potentail financial obligation the company might face if the conditions of 

the guarantee are triggered. 

) The above results have been reviewed by audit committee and approved by Board of Directors of Company at 

its meeting held on 29” May, 2025. 

~ As per Para B5.2.3. of IFRS 9 states that All investments in equity instruments and contracts on those instruments must 

be measured at fair value. However, in limited circumstances, cost may be an appropriate estimate of fair value. That 

may be the case if insufficient more recent information is available to measure fair value, or if there is a wide range of 

possible fair value measurements and cost represents the best estimate of fair value within that range. Accordingly, we 

have measured our investment in equity instruments at cost due to the unavailability of more recent information 

necessary for an accurate fair value assessment. 

® The sales of Rs 16,884.31 Lacs is exclusive of the branch sales of Rs. 240.31 Lacs of the company, including the said 

sales the total sales of the company comes to Rs 17,124.62 Lacs and the same would be the impact in purhcase. 

However there is no impact on profit due to the same. 

Corresponding figures of the previous years / quarters have also been updated in this regards. 

Particluars 2024-2025 2023-2024 

Sales Excluding Branch Transfer 16884.31 9748.83 

Inter Branch Transfer 24031 314.29 

Total Sales 17124.62 10063.12 

Purchase Excluding Branch Transfer 14802.58 8473.02 

Inter Branch Transfer 24031 314.29 

Total Purchase 15042.89 8787.31 

For POWER AND INSTR ON (GUJARAT) LIMITED 

Date: 29™ May, 2025 
Place: Ahmedabad Managing Director 

(DIN: - 00647590) 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
(Rs. In lakh) 

Sr.No. Particulars As at 31-03-2025 As at 31-03-2024 

ASSETS 

1 Non-Current Assets 

Property, plant and equipment 49.49 44.96 

Capital work-in-progress 58.25) 58.25] 

Right of Use Assets 16.37, 24.77] 

Investment property | - 

| Goodwill & 

Other intangible Assets -] 

Intangible Assets under development ] 

Biological Assets other than bearer plants o 

Non-Current Financial Assets: <1 + 

(i) Investments, Non-Current 36.61] 32.67 

(ii) Trade receivables, Non-Current . 

Loans, Non-Current - 

(iii) Other non current financial asset 3,159.48] 1943.68| 

Deferred tax Assets (net) 43.10f 41.14) 

2 Other Non-Current Assets B 
Total Non-Current Assets 3,363.30| 2145.47] 

Current Assets 
Inventories 4,780.49| 4,080.26 

Current financial asset: -] 

(i)_Current investments A 
(ii) Trade receivables, Current 6,038.93| 3066.73| 

(iif) Cash and cash equivalents 34.70 36.04 

(iv)_Bank balance other than above . 

(v)_Loans, Current 5 
(vi) Other Current financial Assets 384.35] 57.69] 

Current tax Assets (net) -| 

Other Current Assets 2,747.63 1360.79 

| Total Current Assets 13,986.10 8601.50 

 TOTAL ASSETS 17,349.40) 10746.97 



(Rs. In lakh) 

EQUITY AND LIABILITIES As at 31-03-2025 As at 31-03-2024 

Equity 
Equity share capital 1,748.29 1,263.39 

Other Equity 9,309.26 3,859.18 

| Total Equity 11,057.55 5,122.57 

Liabilities 

Non-Current Liabilities 

Non-Current financial Liabilities: 

(i) Borrowings, Non-Current 428.55 436.16 

(i) Trade payables, Non-Current - 

(iil) Lease Liability 2117 30.72 

(iii) Other Non-Current financial - E 

Liabilities 

Provisions, Non-Current 31.71 28.60 

Deferred tax Liabilities (net) 
Other Non-Current Liabilities L - 

 Total Non-Current Liabilities 481.43 495.48 

Current Liabilities 

Current financial Liabilities: 

(i) Borrowings, Current 1,379.94 994.66 

(i) Trade payables, Current 3,048.40 3,293.89 

(a) total outstanding dues of micro - 1,948.63 

(b) total outstanding dues of creditors other - 1,345.27 

than micro enterprises and small enterprises 

(iii) Lease Liability 7.13 5.62 

(iii) Other Current financial 5431 60.53 

Liabilities 

Other Current Liabilities 892.68 570.48 

Provisions, Current 37.40 29.90 

Current tax Liabilities (Net) 390.55 173.84 

Total Current Liabilities 5,810.41 5,128.91 

Total Liabilities 6,291.85 5,624.39) 

TOTAL EQUITY AND LIABILITIES 17,349.40 10,746.97 



CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 *" MARCH, 2025 

(Rs. In Lakh) 
For the year ended March| For the year ended March 

Particulars 31,2025 31,2024 

Cash flow from operating activites 

Net profit before tax 1,595.42 77297 
Finance Income 63.08 45,85 
ind AS adjustments -43.78 2256 
Balance written off 176 
Depreciation 19.26 22.46 
Prior Period Depreciation 512 
Profit on sales of FA 033 
Operating profit before working capital changes 1,514.37] 727.02 
Adjustments for:- 
Movements in working capital : 
(Increase)/ decrease in Current Aseet -5,474.70 -64.49 
Increase/ (decrease) in other current liabilities 4531 279.73 
Cash generated from operations -3,915.02, 94227 
Income tax paid 7397 5438 
Net cash inflow/(outflow) from operating activities -3,988.99| 847.89 
Cash flow from investing activites 

Purchase of Property, Plant and Equipment 3126 1169 
Sale of Property, Plant and Equipment 268 . 
Increase in Asset Deposits -1,110.36 
Increase in Investment 288583 85122 
Redemption of Investment 2,777.78 750.12 
Increase In Loans & Advances 51.23 
Finance Income 63.08 45.85 
Net cash inflow / (outflow) from investing activities -1,183.91] 1573 
Cash inflow/(outflow) from financing activities 

Repayment of borrowings 34,225.86 820.32 
Proceeds from Borrowings 3460276 
Dividend Paid -25.27 8 
Share Issue Expense -12.90 

Securities Premium received 3576.14. 
Proceeds from issue of share warrant 779 
Proceeds from issue of share capital 484.90 : 

[Net cash inflow / (outfiow) used in financing activities 5,171.56) 
Net cash inflow / (outflow) -1.34] 

Net changes in cash and cash equivalents -1.34 
Opening Cash and cash equivalents 36.04 

Closing Cash and cash equivalents 34.70) 



VA 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
POWER & INSTRUMENTATION (GUJARAT) LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statements of quarterly and year to date consolidated 

financial results of POWER & INSTRUMENTATION (GUJARAT) LIMITED (hereinafter 

referred to as the "Holding Company" and its joint venture for the Quarter and Year ended 

March 31, 2025 (“the Statement”), attached herewith, and the consolidated statement of 

Assets and liabilities and the consolidated statements of cash flow as at and for the year 

ended on that date, attached herewith, being submitted by the Holding Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given 

to us, and based on the management explanation on the unaudited financial statements of 

joint venture, the aforesaid consolidated annual financial results: 

a. Includes the annual financial results of the following entity (Joint Venture); 

e PIGL GEPL JV 

b. Is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations, as amended in this regards; and 

c. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 

accounting principles generally accepted in India, of consolidated total comprehensive 

income of the net profit and other comprehensive income and other financial 

information of the Group and its joint venture for the quarter and year ended March 

31,:2025% 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under section 143(10) of the Companies Act, 2013 (‘the Act"). Our responsibilities under 

those SAs are further described in the “Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results” section of our report. We are independent of the Group and 

its Associate Company, in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 

relevant to our audit of the Consolidated financial statements under the provisions of the 

Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors in terms of their reports referred to in "Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our audfp 

opinion. 

8 L™ 
601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015. 
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Management's Responsibilities for the Consolidated Financial Results 

This consolidated annual financial result has been prepared on the basis of consolidated 

annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the 

preparation and presentation of these Consolidated financial results that give a true and 

fair view of the net profit / loss and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Consolidated 

financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated financial result, the respective Board of Directors and 

management of joint venture are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The respective Board of Directors and management of the Companies included in the 

Group and its joint venture are also responsible for overseeing the Company's financial 

reporting process of each entity. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 



« Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the financial results made by the 

Management and Board of Directors. 

« Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and. based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast significant 

doubt on the appropriateness of this assumption. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Consolidated financial 

results, including the disclosures and whether the Consolidated financial results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities within the Group of which we are the independent auditors and whose financial 

information we have audited, to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial 

information of such entities included in the Statement of which we are the independent 

auditors. For the other entities included in the Statement, which have been audited by 

other auditors, such other auditors remain responsible for the direction, supervision 

and performance of the audits carried out by them. We remain solely responsible for 

our audit opinion. 

We communicate with those charged with governance of the Holding Company included in 

the Statement of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide 

those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the 

Securities and Exchange Board of India under Regulation 33 (8) of the Listing Regulations, 

to the extent applicable. 

o 
% 



Other Matters 

« We have not audited the financial result of joint venture included in the consolidated 

audited financial result, whose financial results reflects unaudited financial information 

denoted in table below . These financial result of joint venture are unaudited and our 

opinion in term of sub section (3) of the section 143 of the Act, in so far as it relates to 

the amount and disclosure included in respect of these entities is based solely on 

representation of the management and the procedure performed by us as stated under 

Auditor’s responsibilities section above. 

« The Consolidated financial results also includes the Group’s share of profit of Rs. -29.83 

Lacs and Rs. 1.14 Lacs for the quarter ended and year ended March 31, 2025 

respectively as considered in the Statement, in respect for 1 joint venture whose financial 

statements have not been audited by us. 

e The Statement includes the financial results for the quarter ended 31 March 2025, being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subject to audit by us. 

« The Company is into highly technical business field and inventory is being managed at 

various locations. The final value of the inventory has been calculated & certified by the 

management only being highly technical in nature due to various types, size, grade & 

other bifurcation. Hence we have not been able to cross confirm the same. 

Date : 29/05/2025 For, MAAK & ASSOCIATES 

Place : Ahmedabad Chartered Accountants 
UDIN: 25133926BM]GYS3160 Firm Reg No.:135024W 

CA Marmik Shah 
Partner 

Mem. No. 133926 



Power & Instrumentation (Guj.) Limited 
AN ISO 9001 : 2008 COMPANY CIN : L32201G1983PLC006456 

Date: May 29, 2025 

To, To, 

The National Stock Exchange of India Limited, | BSE Limited 

Exchange Plaza, Plot no. C/1, G Block, Floor 25, P.]. Towers 

Bandra-Kurla Complex Dalal Street, 

Bandra (E), Mumbai-400051 Mumbai - 400001 

Scrip Symbol: PIGL Scrip Code: 543912 

Dear Sir/Madam, 

Sub: Declaration of pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for Audit Report with unmodified opinion 

Pursuant to provision of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare and confirm that M/s. MAAK & 

Associates, Chartered Accountants, Ahmedabad (FRN: 135024W), Statutory Auditors of the 

Company, have issued an Audit Report with Unmodified Opinion on Audited Financial Results 

of the Company (Consolidated and Standalone) for the quarter and year ended March 31, 2025. 

Yours faithfully, 

For, POWER AND INSTRUMENTATION (GUJARAT) LIMITED 

PADMARAJ PADMNABHAN PILLAI 

MANAGING DIRECTOR 

DIN: 00647590 

Grétippopver 

Registered Office : B-1104, Sankalp Iconic Tower, Opp. Vikaramnagar, Iscon Temple Cross Road, 5.G. Highway, Ahmedabad-380058 
T. : +91-79-40051222 / 40031612 / E-mail : admin@grouppower.org Url : WWw.grouppower.org 

AHMEDABAD MUMBAI DELH PUNE GOA NDORE KOCHI RAIPUR 
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