
AN ISO 9001 : 2008 COMPANY 

Date: 30 June, 2021 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5" Floor, 
Plot No. C/1, G Bloc, 
Bandra- Kurla Complex, 
Bandra (East), Mumbai 400051. 

NSE Script Code: PIGL 

Dear Sir/Madam 

CIN: L32201GJ1983PLC006456 
Power & Instrumentation (Guj.) Ltd. 

Subject: Outcome of Board Meeting (02/2021-22) held on 30 June 2021 

This is to bring to your kind notice that a meeting of the Board of Directors was held today i.e30 June 2021 as required under 
Regulation 30 (Schedule 111 Part A(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 30 of the SE8I [Listing obligations and Disclosure Requirements) Regulations 2015, as amended from 
time to time, please note that the Board of Directors of the company in its meeting held today has considered and approved 
the following: 

1. The Audited Standalone Financial Results for the quarter and year ended on March 31, 2021 along with Audit report 
with Unmodified Opinion on Financial Results ot the Company issued by M/s. M A AK & Associates, Statutory Auditor 
for the quarter and year ended on March 31, 2021 

2. Appointment of Mrs. Kavita Padmaraj Pillai (DIN; 07731925) as an additional Director of the Company w. e. f. 30 June 
2021 subject to the approval of members in the ensuing general meeting. Necessary information in respect ot Mrs 
Kavita Padmaraj Pillai as per SIIBI Circular No. C1R/(CFD)/CMD)/4/2015 dated September 9,2015 read with Regulation 
30 Paa A of Part A of Schedule Ill of SE8I (Listing Obligations and Disclosure Requirements) regulation, 2015, a 
amended from time to time. (Annexure A) 

3. Appointment of M/s. Prashant Maliwal and Associates as the Internal Auditor of the Company for the year 2020-21 

4. Appointment of M/s. G R Shah and Associates as the Secretarial auditor of the Companyfor the year 2020 21 

5. Appointment of M/s. Shah Sanghvi & Associates as the Internal Auditor of the Company for the year 2021-22 

6. Appointment of M/s.G R Shah and Associates as the Secretarial auditor of the Company for the year 2021 22 

The meeting of the Board of Directors commenced at 3.30 P.M and concluded at 07.45 P.M 

Please take this information on record. 

Ea= 4rat 
mj rim»is at; ° 

Managing Director 'Op 
DIN: 00647590 

Gr~ppover Registered Office : 8-1104, Sankalp Iconic, 
Opp. Vikrampur, Iscon temple Cross Road, 
S.G.Highway, Ahmedabad - 380058. Gujarat, India. 

( +91-79-40051222/ +91-79-40031612 
s admin@grouppower.org 
@ www.grouppower.org 
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Annexure-A 
Information as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9.2015 read 
with Regulation 30 -Para A of Part A of Schedule lll of SEBI (Listing Obligations &Disclosure 
Requirements) Regulations, 2015 as amended from time to time, in respect of Ms. Kavita 
Pillai 

Sr. No. Particulars Details 
1. Reason for change viz, appointment, Appointment 

resignation, removal death or 
otherwise 

2. Date of appointment/ cessation ( as The Board of Director of the Company 
applicable and term of appointment have appointed Ms. Kavita Pillai w.e.f. 

30 lune, 2021. 
3. Brief profile Mrs. Kavita Padmaraj Pillai is 

Commerce Graduate and having more 
than 3 years experience in field of 
finance and management 

4. Disclosure ofrelationships between Mrs. Kavita Padmaraj Pillai is wife of 
Directors (in case ofappointment of Mr. Padmaraj Padmnabhan pillai, 
aDirector) Managing Director of the Company. 

5. Shareholding Mrs. Kavita Padmaraj Pillai holds 
5,00,000 Equity Shares of the Company. 
(7.10% of the total no. of shares)d 

Kindly take the same on-the record. 

For, Power�nd I �ldii ft� (Gujarat) Limited 

.2 
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2 e} l Padmaraj Padmnabl (} st Managing Director 
DIN: 00647590 
' 



Brief Details of Appointment ofM/s. G R  Shah & Associates as SecretarialAuditor of the Company for the financial year 2020-21and 2021-22 
We further submit the following details as required under Regulation 30 of the SEBI 
(LODR) Regulation, 2015 read with Circular No. CIR/CFD/CMD/4/2015 dated 9 
September, 2015. 

Particulars Description Name of Secretarial Auditors G R Shah & Associates Reason for Change Viz., Appointment, Appointment: As per the Companies Resignation, removal, death orotherwise Act,2013 and the requirements 
underSEBI(LODR) Amendment 
Regulations,2015 Date of Ann ointment 30 June, 2021 Brief Profile(in case of appointment) M/s. G R Shah & Associates is a Practicing 
Company Secretaries firm. 
It has conducted Secretarial Audit of various 
listed Companies. Proprietor of the firm has 
experience of more than 5 years in 
Companies Act and Securities Law 
compliances along with FEMA regulations. Disclosure of relationships between Not Applicable directors (in case of appointment of a Director). 

Kindly take the same o) _ h e  record. 

For, Ger (Gujarat) Limited 

Padmaraj Padmna Managing Director DIN: 00647590 
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Brief Details of Appointment of M/s. PrashantMaliwal and Associates as Internal Auditor of the Company for the financial year 2020-21. 
We further submit the following details as required under Regulation 30 of the SEBI 
(LODR) Regulation, 2015 read with Circular No. CIR/CFD/CMD/4/2015 dated 9m 

September, 2015. 

Particulars Description Name of Secretarial Auditors Prashant Maliwal and Associates Reason for Change Viz., Appointment As per the Companies Act, Appointment,Resignation, removal, 2013 and the requirements under death orotherwise SEBI(LODR) Amendment Regulations, 2015 Date of Appointment 30 June, 2021 Brief Profile(in case of appointment} M/s. Prashant Maliwal and Associates is a 
Practicing Charted Accountant firm. 
The Firm is engaged in Statutory Audit and 
Internal Audit of various Companies and 
Firms. Disclosure of relationships Not Applicable betweendirectors (in case of appointment of aDirector). 

Kindly take the same on,the record. 

For, Power �me;\ · �-i> :jarat) Limited 

5. 
.( 

5 S' Padmaraj Padmnabhan p ' s  'sy Managing Director '0 1 )  DIN: 00647590 
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Brief Details of Appointment of M/s. Shah Sanghvi & Associates as Internal Auditor of 
the Company for the financial year 2021-22. 

We further submit the following details as required under Regulation 30 of the SEBI 
(LODR) Regulation, 2015 read with Circular No. CIR/CFD/CMD/4/2015 dated 9t 

September, 2015. 

Particulars Description 
Name of Secretarial Auditors Shah Sanghvi & Associates 
Reason for Change Viz., Appointment As per the Companies Act, 
Appointment,Resignation, removal, 2013 and the requirements under 
death orotherwise SEBI(LODR) Amendment Regulations, 2015 
Date of Appointment 30 June, 2021 
Brief Profile(in case of appointment} M/s. Shah Sanghvi & Associates is a 

Practicing Charted Accountant firm. 
The Firm is engaged in Statutory Audit and 
Internal Audit of various Companies and 
Firms. 

Disclosure of relationships Not Applicable 
betweendirectors (in case of 
annointment of aDirector). 

Kindly take the same o he record. 
. ' 

For, Power • ujarat) Limited 
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) ' Padmaraj Padmnabha ,,3 
Managing Director 
DIN: 00647590 
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Power & Instrumentation (Guj.) Ltd. 
AN ISO 9 0 0 1 :  2008 COMPANY C I N :  L32201GJ1983PLC006456 

Date: 30 June, 2021 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5" Floor, 
Plot No. C/1, G Block, 
Bandra- Kurla Complex, 
Bandra (East), Mumbai - 400051. 

NSE Script Code: PIGL 

Dear Sir/Madam 

Sub: Declaration pursuant to Regulation 33(3)( d) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 
In terms of Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, We hereby declare and confirm that the Audit Report 
issued by the M/s. M A A K & Associates (Firm Registration Number -135024W), Statutory 
Auditor of the Company on Annual Audited Standalone Financial Results for the year ended 
March 31, 2021 is with Unmodified Opinion(s) and accordingly the statement on impact of 
audit qualification is not required to be given. 

We request to take the note of the same on record. 

Thanking you 
4 Fo �--......-� mu 'jarat) Limited 

P admnabha Managing Director · · 
DIN: 00647590 

Gr~~ppower 
Registered Office : B-1104, Sankalp Iconic, 
Opp. Vikrampur, Iscon temple Cross Road, 
S.G.Highway, Ahmedabad - 380058. Gujarat, India. 

t +91-79-40051222/ +91-79-40031612 
admin@grouppower.org 
@ www.grouppower.org 

AHMEDABAD • MUMBAI • DELHI • PUNE • GOA • INDORE • KOCHI • RAIPUR 

r, vower 
r 



Power & Instrumentation {Guj.) Ltd. 
AN ISO 9001 :  2008 COMPANY C I N :  L32201GJ1983PLC006456 

Date: 30.06.2021 

To, 

National Stock Exchange of India Ltd 

Exchange Plaza, Plot No C/1, G Block, 

Bandra-Kurla Complex Bandra (El, 

Mumbai - 400 051 

SCRIP CODE: 58888 

Dear Sir, 

Subject: Related Party Disclosure under regulation 23(9) of SEBI (LODR) Regulation, 2015. 

Dear Sir/Madam, 

It may be pleased be noted that as per Regulation 15(2) of SEBI (LODR) Regulations, 2015, the compliance with 

the corporate governance provisions as specified in Regulations 17, 18, 19,20,21,22,23,24,25,26,27 and clause 

(b) to (i) of Sub-Regulation (2) of Regulation 46 and Para C, D and E of Schedule V, shall not apply, in respect of: 

a) The listed entity having paid up equity share capital not exceeding rupees ten crore and net worth not 

exceeding rupees twenty-five crore, as on the last day of the previous financial year; 

b) The listed entity which has listed its specified securities on the SME Exchange. 

It may be further noted that as the securities of our company is listed on SME Exchange, Regulation 23(9) is 

not applicable to the company. Hence, our company is not required to submit related party disclosure as 

required by Regulation 23(9) of the SEBI (LODR) Regulation, 2015. 

Please note that the company will continue to comply with all other applicable listing compliances. 

Kindly take the above information on record. 

Thanking You. 

Yours faithfully, 

� •. ,o ·o�M� """'no 

#k_ 
Padmaraj Padmnabhan Pillai '5a@'/ 
Managing Director 

DIN: 00647590 

Gr~~ppoWer 
Registered Office : B-1104, Sankalp Iconic, 
Opp. Vikrampur, Iscon temple Cross Road, 
S.G.Highway, Ahmedabad - 380058. Gujarat, India. 

4 +91-79-40051222 / +91-79-40031612 
admin@grouppower.org 

@ www.grouppower.org 

AHMEDABAD • MUMBAI • DELHI • PUNE • GOA • INDORE • KOCHI • RAIPUR 
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Chartered Accountants 

INDEPENDENTAUDITORS' REPORT on Standalone Annual Financlal Results of 
POWER AND INSTRUMENTATION (GUJARAT) LIMITED Pursuant to the Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

TO THE BOARD OF DIRECTORS OF POWER AND INSTRUMENTATION {GUJARAT) LIMITED 

Opinion 

We have audited the accompanying standalone annual financial results of POWER AND 

INSTRUMENTATION (GUJARAT) LIMITED, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations') including relevant 
circulars issued by the Securities and Exchange Board of India (SEBI) from time to time. 

In our opinion and to the best of our information and according to the explanations given to us 
, the statement: 

i. is presented in accordance with the 'requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; 
and 

ii. gives a true and fair view in conformity with the accounting principles generally 
accepted in India of the state of affairs of the Company as at 31 March 2021, its 
profit and its cash flows for the year ended on that date. 

H.O. : 5, 1st Floor, Devashish Complex, Nr. Bavarchi Rest., Off C.G. Road, Ahmedabad - 380006 
Branch : 405, Onyx - 2, Besides Navchetan School, Paldi Cross Road, Ahmedabad - 380007 

[:www.maakadvisors.com [ :  0794032-3758 if: into@maakadvisors.com 

\ 
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Basis of Opinion 

We conducted our audit of the standalone financial statements in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act. Our responsibil ity under 
those Standards are further described in Auditor's Responsibi l ity for the Audit of the standalone 
financial statements section of our report. We are independent of the company in accordance 
of with code of ethics issued by ICAI together with the independence requirement that are 
relevant to our audit of standalone financial statement under the provisions of the Act and the 
rule made there under, and we have fulfilled our other ethical responsibil ities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for out audit opinion on the stand 
alone financial statement. 

Emphasis of Matter 

We draw attention to Note 5 of the result stating the business impact due to COVID -19 and 
nationwide lockdown. 

Further, our attendance at the physical inventory verification done by the management was 
impracticable under the current lock-down restrictions imposed by the government and we 
therefore, relied on the related alternate audit procedures to obtain comfort over the existence 
and condition of inventory at year end .  We have fully relied on the management for the 
Quantitative details and consumption. 

Management's and Those Charged with Governance Responsibilities for the Statement 

This Statement has been prepared on the basis of the standa lone annual financia l  statements. 
The Company's Board of Directors is responsib le for the preparation and presentation of the 
Statement that gives a true and fa i r  view of the riet profit / loss and other comprehens ive 
income and other financial informat ion of the Company in accordance with the accounting 
pr incip les generally accepted in Ind ia , includ ing AS prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting princip les generally accepted 
in Ind ia, and in compliance with Regulation 33 of the Listing Regu lations includ ing SEBI Circular. 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and appl ication of appropriate 
accounting policies; mak ing judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and comp leteness of the account ing records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

r' 
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In p r e p a r i n g  t h e  S t a t e m e n t,  t h e  B o a r d  f  D;» ,  
:. " o1 rectors is respor i b l  f  a b i l i t y  to c o n t i n u e  as a g o i n g  c o n c e r n,  d ie 3e s.  n s it  le for assessing t h e  Company's '  •  s cl o s i n g,  as a p p l i  bl concern, a n d  u s i n g  t h e  g o i n g  c o n c e r n  b: sie  5; " cat le, matters related to going a s 1 s  o1 a c c o u n t i n g  u n l  th B i n t e n d s  to l i q u i d a t e  t h e  C o m p a n y  or to . ess e ioard of Directors e i t h e r  

do so. c e a s �  operations, or ha s  no realist ic alternative but to 

The Board of Directors is a lso b process. respons ib l e  for overseeing the  Company's financial reporting 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit •  :h; :.  ·  »  1  o r s  report t at inclu d e s  o u r  opin i o n .  Reasonab le assurance is high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individual ly or in aggregate, they could reasonably be expected to 
influe nce  the eco n om i c  d ecis io n  of users .taken on the bas is of these  standalone financia l statements. 

As a part of an a u d i t  i n  a c c o r d a n c e  with SAs, we exercise professional judgment and maintain 
profe ss i o n al skept icism t hroughout the audit. We also: 

• Identify a n d  assess the risk of mater ial m isstatement of the s tanda lone financia l  
statements, we a the r  d u e  to fraud or error, design and perform aud it procedure 
r e spo n s ive  to those risk, a nd obta in  evidence that us sufficient and appropriate to 
prov ide a ba s is  for o u r  op in i o n .  The risk of not detecting a materia l misstatement 
r e s u lt i ng from fraud for one resu lting from.error, as fraud may involve collus ion, forgery, 
in t e n t i o nal, o m is s io n, misrepresentation, or the override of internal control. 

• Obt a in  an un d e r s t a nd i ng of in t erna l  financia l  contro l re levant to the audit  in order to 
design a ud it  procedure that  are appropr iate in the circumstances . Under section 
143(3)( i )  of the Act, we are also respons ible for express ing our  op in ion on whether the 
c o mpa ny ha s  adequate i n t erna l fina ncia l  control system in p lace  and the operat ing 
effectiveness of such contro ls. 

• Evaluate the  appropr i a t e ness  of acc ount i ng po l icies used a nd the reasonableness of 
acc o u n t i ng estimates and related disclosures made by the ma nagement .  

• Co nc lude  on the appropr i a t e n e ss of management's use of the going concern bas is of 
acco u n t ing a nd, based on the aud i t  ev idence obta in ed, whether a mater ial uncerta inty 
exists related to events or cond i t i o n s  that may cast s ign ifican t  doubt on the Company's 
ab i l ity to co n t i n u e  as a going co ncern. If we conclude that a mater ial uncertainty exists, 
we are required to draw attention in ou r  auditor's report to the re lated d isclosures in 
the sta ndalon e  financia l  statements or, if such disclosures are i nadequat e, to modify our  
op i n i o n . Ou r  conclusions are based on the aud it  evidence obta i n ed up to the date of our  



auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and tim ing of the aud it and sign ificant audit findings, including any significant 
deficiencies in internal contro l that we ident ify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence ,  and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Statement includes the financial results for the half yearly ended 31 March 2021, b e"8 " "  
ba lz  cin figures between the audited figures in respect of the full financial year anc th e  
[-~jj,~ anted year-to-date figures of the current financial year, which were subject to audit 
by us. 

Date : 30/06/2021 
Place : Ahmedabad 

UDIN: 21133926AA4AH15681 

FOR M A A K & ASSOCIATES 

(Chartered Accountants) 
Reg No. :135024W 

.€ "°  
Marmik Shah 

Partner 

M.No. : 133926 
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-

·~N
IA
f

--
.._



12.D
etails

ofequity
share

capital
Paid-up

share
capital

704.39
704.39

704.39
704.39

704.39
Face

value
ofequity

share
capital

10.00
10.00

10.00
10.00

10.00
13.

R
eserves

excluding
revaluation

reserve
2,272.17

2052.99
1926.32

2272.17
1926.32

14.Earning
per

Equity
ShareofR

s.10
Each

(N
ot
Annualised)

(i)before
extraordinary

item
s

(a)Baslc
3.11

1.80
2.91

4.91
4.26

(b)D
iluted

3.11
1.80

2.91
4.91

4.24
(i)A

fter
E
xtraordinary

Item
s

(a)Basic
3.11

1.80
2.91

4.91
4.24

(b)
Diluted

3.11
1.80

2.91
4.91

4.24

N
otes:

D
ate:30/06/2021

Place:Ahm
edabad

1.The
above

results
have

been
review

ed
by
the

A
udit

Com
m
ittee

and
taken

on
record

by
the

Board
ofDirectors

in
its
m
eeting

held
on

30/06/2021.

2.T~e
C
om

pany
is
engaged

in
to
the

business
of
ElectricalC

ontracting
and

there
is
no

Segm
entreportabl~

3.The
financial

result
have

been
prepared

in
aocordancc

w
ith

the
G
enerally

Accepted
Accounting

Principles
ln
India

(Indian
G
AAP)asIN

D
AS

is
not

currently
applicable

to
the

C
om

pany

4.Figures
ofthe

previous
period

have
been

regrouped
and/or

recastw
herever

considered
necessary

to
confirm

the
groupings

ofcurrent
period

5.The
figures

forthe
lastquarter

are
the

balance
figures

betw
een

the
audited

figures
in
respectofthe

fullfinancialyear
and

the
published

year-to-date
figures

up
to
the

third
quarter

ofthe
current

financial
year.

~
·~



PO
W
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&

IN
STR

U
M

EN
TATIO

N
(G

U
J

)LIM
ITED

C
ash

flow
S
tatem

ent
for

the
yearended

as
on

31st
M

arch
2021

(Rs.ln
Lacs)

P
articulars

Forthe
yearended

on

31st
M

arch
2021

31st
M

arch
2020

.
A
)

C
ash

flow
s

from
operating

activities
P
rofit

before
taxation

464.78
419.15

Adjustm
ents

for:
•

D
epreciation

23.58
30.53

Investm
ent

incom
e

34.90
42.67

Interest
expense

332.67
410.19

ProfitI
(Loss)on

the
sale

ofproperty,
plant

&
0.41

1.83
equipm

ent
.

W
orking

capital
changes:

(Increase)I
D

ecrease
in

trade
and

other
receivables

-870.14
462.29

(Increase)I
D

ecrease
in

inventories
497.46

1298.46
IncreaseI

(D
ecrease)in

trade
payables

-81.48
-1187.23

IncreaseI
(D

ecrease)in
other

current
liabilities

48.25
-583.82

C
ash

generated
from

operations
379.81

805.07
Interest

paid
-332.67

-410.19
Incom

e
taxes

paid
-132.75

-118.66
D

ividends
paid

O.OO
O.OO

N
et

cash
from

operating
activities

(A
)

.
.;.85.61

276.22

•



8
)C

ash
flow

s
from

investing
activities

Business
acquisitions,

net
ofcash

acquired
O.OO

O.OO
Purchase

of
property,plant

and
equipm

ent
-37.75

-3.22
Proceeds

from
sale

of
P
roperty,

Plant
and

Equipm
en

24.42
6.00

Proceeds/(Acquisition)
from

sale
of

Investm
ent

-19.60
-O.SS

Investm
ent

incom
e

34.90
42.67

Net
cash

used
in

investing
activities(B)

1.96
.

44.90

C)C
ash

flow
s

from
financing

activities
P
roceeds

from
issue

ofshare
capital

O.OO
-35.44

Proceeds
from

long-term
borrow

ings
359.59

-125.04
Share

C
apital

Issue
Expenses

O.OO
O.OO

Proceeds
from

long
term

loans
and

advances
-209.60

-263.72
N

etcash
used

in
financing

activities
(C)

149.99
-424.20

D
)N

etincrease
in

cash
and

cash
equivalents=

(A)
66.34

-103.08
+(B)+(C

)
.

.

C
ash

and
cash

equivalents
atbeginning

ofperiod
560.02

663.10

C
ash

and
cash

equivalents
at

end
of

period
626.36

......._-«I•
-~~0.02

I
=•'"""°''·

-
..-,.

:........_

~i(
(D
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:-00647590}
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