
AN ISO 9001:  2008 COMPANY 

To, 
The National Stock Exchange of India Limited, 
Exchange Plaza, 
Plot no. C/1,G Block, 
Bandra - Kurla Complex 
Bandra (E), Mumbai-400051 

CIN : L32201GJ1983PLC006456 

Date: 31"July, 2020 

Power & Instrumentation (Guj.) Ltd. 

Sub: Regulation 30 - Outcome of(02/2020-21) Board Meeting of Directors 
held on 31"July, 2020 

Scrip Symbol: PIGL 

Dear Sir, 

This is to bring to your kind notice that a meeting of the Board of Directors was 
held today i.e 31 July, 2020 as required under Regulation 30 (Schedule 111 Part A 
(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and the said meeting commenced at 11:00A.M. and concluded at 08:30 P.M. 

The outcome of the Board Meeting as follows:- 

1. Approved the Audited Standalone Financial Statements for the quarter and 
year ended March 31, 2020 as recommended by the Audit Committee; 

2. Appointment of M/s. G R Shah & Associates as the Secretarial Auditor of the 
Company. 

3. Upon recommendation of Nomination and Remuneration Committee and 
subject to the approval of shareholder in General Meeting, the Board has 
considered and approved the revision in Managerial Remuneration of Mr. 
Padmaraj Padmnabhan Pillai. 

4. Appointment of M/s. Prashant Maliwala and Associates as the Internal 
Auditor of the Company. 

Further, pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations & 

Disclosures Requirements) Regulations, 2015 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, declaration in respect of Audit 
Reports with unmodified opinion for the financial year ended on 31s March, 2020 
is enclosed. 
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Power & Instrumentation (Guj.) Ltd. 
AN ISO 9001 : 2008 COMPANY CIN : L32201GJ1983PLC006456 

We shall inform you in due course the date on which the Company will hold its 

Annual General Meeting for the year ended March 31, 2020. 

, Power and Instrumentation (Gujarat) Limited 

09), 

-Padmaraj in Pillai 

Managing Director 
(DIN: - 00647590) 
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To, 
The National Stock Exchange of India Limited, 
Exchange Plaza, - ', 
Plot no. C/l, G Block, 
Bandra- Kurla Complex 
Bandra (E), Mumbai-400051 

l 

Sub: Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015- Declaration for Audit Report with un­
modified opinion for the financial year ended on 31st March, 2020 

Scrip Symbol: PIGL ./ -

Dear Sir, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 
May 27, 2016, this is hereby declared that Statutory Auditors of the Company, M A A K 
& Associates, Chartered Accountants, (Firm Reg. No .. 135024W) has issued the Audit 
Report dated 31st July, 2020 with unmodified opinion on Standalone Audited Financial 
Results of the Company for the quarter and year ended 31st t:(Iarch,. 2020. 

You are requested to kindly take the same on records... " 

For, Power and Instrumentation (Gujarat) Limited 

Rohit Maheshwari 
Chief Financial Officer 

Registered Office: 8-1104, Sankaip iconic Tower, Opp. Vikaramnagar, Iscon Temple Cross Road, S.G. HighwaY,.Ahm~dabad-380058. 
T. : +91·79-40051222 /40031612/ E-mail: admin@grouppower.org Uri: www.grouppower.org 



A {sAssocATEs 
Chartered Accountants 

INDEPENDENTAUDITORS' REPORT on Standalone Annual Financial Results of 

POWER AND INSTRUMENTATION (GUJARAT) LIMITED Pursuant to the 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2 0 1 5  (as amended) 

TO THE BOARD OF DIRECTORS OF POWER AND INSTRUMENTATION (GUJARAT) 
LIMITED 

Opinion 

We have audited the accompanying standalone annua l  f inanc ia l  results o f  POWER AND 

INSTRUMENTATION (GUJARAT) LIMITED, attached herewith, being submitted by the 

Company pursuant to the requirements of Regulat ion 33 of the SEBI  (List ing Obl igat ions and 

Disc losure Requ i rements )  Regulat ions,  2015 (as  amended )  ( 'List ing Regu lat ions' )  i n c l ud i ng  

relevant circu lars  issued by the Securit ies and  Exchange Board of I nd ia  {SEBI)  from t ime to t ime.  

In  our op in ion  and to the best of our information and according to the exp lanat ions given to us 
except the points mentioned in  emphasis of matters, the statement: 

i .  is presented in  accordance w ith the requ i rements of Regulat ion 33 of the SEBI 

(List ing Obl igat ions and D isc losure Requ irements)  Regu lat ions ,  2015 i n  this regard; 

and 

1 1.  gives a true and  fa i r  view i n  conformity w i th the account ing p r inc ip l es  genera l ly 

accepted in  Ind ia  of the state of affairs of the Company as at 31 March 2020, its 

profit ( i nclud ing  other comprehens ive income) ,  changes i n  equ ity and  its cash flows 

for the year ended  on that date. 

H.O.  :  5, 1st Floor, Devashish Complex, Nr. Bavarchi Rest., Off C.G. Road, Ahmedabad - 380006 
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.:www.maakadvisors.com [:079-4032-3758 I: into@maakadvisors.com 



Basis of Opinion 

We conducted our audit of the standalone financ ia l  statements in  accordance with the Standards 
on Audit ing specified under Section 143(  I  0) of the Act. Our responsibi l ity under those Standards 
are further described in Auditor's Responsib i l i ty for the Aud i t  of the standalone financial 
statements section of our report. We are independent of the company in accordance of with code 
of ethics issued by ICAI  together with the independence requirement that are relevant to our 
audit of standalone financial statement under the provis ions of the Act and the ru le made there 
under, and we have fu lfi l led our other ethical respons ib i l i t i es  in  accordance with these 
requirements and the I C A l s  Code of Ethics. We bel ieve that the audi t  ev idence we have  
obtained is sufficient and appropriate to provide a basis for out audit op in ion on the stand a lone 
financia l  statement. 

Emphasis of Matter 

We draw attention to Note No 5 of the result stating the bus iness impact due to €OV ID  - 1 9  and 
nationwide lockdown. 

Further, our attendance at the physical inventory veri ficat ion done by the management was 
impracticab le under the current lock-down restrictions imposed by the government and we 
therefore. re l ied on the related alternate audit procedures to obtain comfort over the ex istence 
and condition of inventory at year end . Our op i n ion is not modified in respect of th is matter. We 
have fully relied on the management for the Quant itative detai ls and consumption .  

Management's and Those Charged with Governance Responsibilities for the 

Statement 

This Statement has been prepared on the basis of the standalone annual financial statements . The 
Company's Board of D irectors is responsible for the preparation and presentation of the 
Statement that gives a true and fa i r  v iew of the net profi t/  loss and other comprehensive income 
and other financial information of the Company in accordance with the account i n g  p r i n c i p l e s  
g e n e r a l l y  accepted i n  I n d i a ,  i n c l u d i n g  A S  p r e s c r i b e d  u n d e r  S e c t i o n  1 3 3  of t h e  A c t ,  read w i th  
r e l e v a n t  r u l e s  i s s u e d  t h e r e u n d e r  and other a c c o u n t i n g  p r i n c i p l e s  g e n e r a l l y  a c c e p t e d  i n  I n d i a ,  a n d  
i n  c o m p l i a n c e  w i t h  R e g u l a t i o n  3 3  of the L i s t i n g  R e g u l a t i o n s  i n c l u d i n g  S E B I  C i r c u l a r .  T h i s  
responsibi l i ty also inc ludes maintenance of adequate accounting  records in  accordance with the 
provis ions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregular it ies :  select ion and appl icat ion of appropr iate accounting 
pol ic ies; making judgments and estimates that are reasonable and prudent ;  and des ign. 
implementation and maintenance of adequate internal  financ i a l  controls that were operat ing 
effectively for ensur ing the accuracy and completeness of the account ing records, relevant to the 
preparation and presentation of the Statement that g ives a true and fa i r  v iew and is free from 
material misstatement, whether due to fraud or error. 



In preparing the Statement, the Board of Directors is  r e s p o n s i b le  for assessing the Company's 
a b i l i t y  to c o n t i n u e  as a g o i n g  concern. d i s c l o s i n g .  as a p p l i c a b l e ,  matters related to g o i n g  concern, 
and u s i n g  the g o i n g  concern basis  of a c c o u n t i n g  u n l e s s  the Board of Directors e i t h e r  i n t e n d s  to 
l i q u i d a t e  the C o m p a n y  or to cease operations. or has no r e a l i s t i c  a l t e rn a t i v e  but to do so. 

The Board of Directors is also responsible for overseeing the Company's fi n a n c i a l  reporting 
process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether s t a n d a l o n e  fi n a n c i a l  statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our op in ion .  Reasonable assurance is h igh level of  assurance, but is 
not a guarantee that an audit conducted in accordance with SAs w i l l  a lways detect a material 
misstatement when it  exists . M isstatements can arise from fraud or error and are considered 
material i f,  i n d i v i d u a l l y  or in aggregate, they c o u l d  reasonably be expected to i n fl u e n c e  the 
e c o n o m i c  d e c i s i o n  of users taken on the b a s i s  of these s t a n d a l o n e  fi n a n c i a l  statements. 

As a part of an a u d i t  in accordance w i t h  SAs. we exercise professional j u d g m e n t  and m a i n t a i n  
professional skepticism throughout the audit .  We a lso :  

•  Identify and assess the risk of material misstatement of the standalone financ ia l  
statements, weather due to fraud or error, design and performaudit procedure responsive 
to those risk, and obtain evidence that us sufficient and appropriate to provide a basis for 

our op in ion .  The risk of not detecting a material m i ss tatement  resu l t ing from fraud for 
one result ing from error, as fraud may invo lve co l lus ion .  forgery, i n ten t iona l .  omiss ion .  
misrepresentation , or the override of i n t e rn a l  control. 

• Obtain an u n d e r s tand i ng of internal fin a n c i a l  contro l  relevant to the a u d i t  in  order to 
design a u d i t  procedure that arc appropriate i n  the circumstances .  Un d e r  section I  43(3)( i) 
of the Act, we are also responsible for expressing our op in ion  on whether the company 
has adequate internal fin a n c i a l  contro l  system in p lace and the operat i ng effectiveness of 
such contro ls .  

• Evaluate the appropriateness of a c c oun t i n g  p o l i c i e s  used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of managements use of  the going concern basis of 
accounting and. based on the aud i t  evidence obtained. whether a mater ial  uncertainty 
ex ists related to events or con d i t i o n s  that may cast s i g n ific a n t  doubt on the C ompa ny's  
abi l i ty to continue as a go ing concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in  our auditor's report to the related d isc losu res in the 
standalone financial  statements or. if  such disclosures are inadequate, to modify our 
o p i n i o n .  Ou r  c o n c lus i o n s  are based on the a u d i t  ev idence obt a i n e d  up to the date of our 
auditor 's report. However. future events or condit ions may cause the Company to cease 
to c o n t i nue  as a go i n g  concern.  

• Evaluate the overal l  presentation., structure and content of the standalone financial 

statements . i n c l u d i n g  the disclosures ,  and whether the s t a n d a l o n e  fi n a n c i a l  statements 
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represent the under ly ing transactions and events in a manner that ach ieves  fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and t im ing of the audit  and significant aud i t  findings, i nc l ud i ng  any significant 
deficiencies in internal control that we identify dur ing our aud it. 

We also provide those charged with governance with a statement that we have compl ied with 
relevant ethical requi rements regarding independence, and to communicate with them a l l  
relationships and other matters that may reasonably be thought to bear on our independence, and 
where appl icable, related safeguards. 

Other Matter 

The Statement inc ludes the financia l results for the ha l f  yearly ended 3 1  March 2020. being the 
balancing figures between the audited figures in respect of the f u l l  f inancial year and the 
published audited year-to-date figures of the current financial year. which were subject to audi t  
by us. 

Date : 31/07/2020 

P l a c e :  Ahmedabad 

U D I N :  20139533AAAABD5814 

FO R M  A  A  K  &  ASSOCIATES 

(Chartered Accountants) 

Reg o. :135024w 

Partner 

M . N o . :  139533 
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