Power & Instrumentation (Guj.) Ltd.
AN 1SO 5001 : 2008 COMPANY CIN : L32201GJ1983PLCO06456

30t May, 2019
To,

The National Stock Exchange of [ndia Limited,
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E}, Mumbaj-400051

Sub: Outcome of(01/2019-20) Board Meeting of Directors
Ref:Submission of Standalone financial resultsfor the half year and year
ended on 315t March, 2019 pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015
Scrip Symbol: PIGL

Dear Sir,

This is to inform you under SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015 that a meeting of the Board of Directors of the
Company was held onThursday,30t May, 2019and the said meeting commenced

at 03.30 p.m. and concluded at 8.00 p.m. The following matters were decided by the
Board:-

1. Considered and approved the un-audited standalone financial results for the
half year ended on 315t March, 2019 alongwith Auditor report.

2. Appointed M/s PNS & Associates Chartered Account, Ahmedabad as an
[nternal Auditor for the year 2018-19.

3. Declaration regarding Audit report with unmodified / unqualified opinion.
Please take the same on your record.
Yours faithfully,

Padmaraj Padmnabh .n Pillai
Managing Director
(DIN: - 00647590)

Initiative

GrouppopVer

Registered Office : Al, 6th Floor, Safal Profitaire, Corporate Road, Prahladnagar, Ahmedabad - 280015, Gujarat, india.
Tel : +91-79-40051222 / +91-79-40031612  E-mail : admin@grouppower.org  Url : www.grouppower.org
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Power & Instrumentation (Guj.) Ltd.
AN 1SO 8001 : 2008 COMPANY CIN : L32201GJ1983PLCO06G456

C. Disclosure of Relationships between directors {in case of |

appointment of a director)

N.A

You are requested to take the same on your record.

Thanking you

Yours faithfully,
For, Poy "ﬁhi';li:ﬁ‘lg_trumentation (Gujarat) Limited

Managing Director
(DIN: - 00647590)

initiative
GrouppoyVer

Registered Office : Al, 6th Floor, Safal Profitaire, Corporate Road, Prahladnagar, Ahmedabad - 380015. Gujarat, India.
Tel ; +91-79-40051222 / +91-79-40031612 E-mail : admin@grouppower.org  Url : WwWw.Erouppower.org
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Power & Instrumentation (Guj.) Ltd.

AN ISO 9001 : 2008 COMPANY CIN : L32201GJ1983PLCO0GA56

30t May, 2019

To,

The National Stock Exchange of India Limited,
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E], Mumbai-400051

Scrip Symbol: PIGL

Subject: Declaration Pursuant to Regulation 33 of SEBI (Listing Obligations
andDisclosure Requirement) Regulation, 2015

Dear Sir,

Itis hereby declared and confirmed that the Auditors’ Report on Annual Audited

Standalone financial results for the half year and year ended on 31st March, 2019
of the

Company is with unmodified option.

This declaration is issued in compliance of Regulation 33(3) (d) of the
SecuritiesExchange Board of India (Listing Obligation and Disclosure Requirement)
Regulation,

2015 as amended by the Securities Exchange Board of India (Listing Obligation

andDisclosure Requirement) Regulation, 2016 vide notification No. SEBI/LAD-
NRQ/GN/2016-17 /001.

Kindly take the same on your record

Initiotive

GrouppojVer

Registered Office : A1, 6th Floor, Safal Brofitaire, Corporate Road, Prahladnagar, Ahmedabad - 380015. Gujarat, India.
Tel : +91-79-40051222 / +91-79-40031612 E-mail : admin@grouppower.arg Url : wWw.Erouppower.org
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7w m\ J.M.PATEL & BROS. 204, HARSH AVENUE,
' /\ _ | CHARTERED ACCOUNTANTS  NAVJIVAN PRESS ROAD,
| o - INCOME TAX, AHMEDABAD.

-/ : PHONE NO, 27541460
EMAIL: jmpatelca@yahoo.co.in

| INDEPENDENT ‘AUDITOR_#S REPGRT
TO THE ME’VIBERS OF
POWIER & INSTRUMENTATION (GUJ.) LIMITED

REFORT ON THE STANDALONE FINANCIAL STATEMENTS

l. We have audited the accompanying standalone financial statéments of Power &
Instrumentation (Guj.) Limited (“the Compary”), which comprise the Balance Sheet-as at 31
March 2019, the Statement of Profit and Loss, for the year ended, and a summary of significant
accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
per[‘ormance of the Company in accordance with the accounting principles generally accepted
in India, inchuding the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

3, This respon51b111ty also includes :namsan.mce of adequate accounting records in accordance
~ with the provisions of the Act: fior saleguardm;: ol fhe assets of the Company and for preventing
and detecting frands and ,other irregularifies; sclection and application of appropriate
accounting policies; malcmg judgments and’ estimiates that are reasonable and prudent; and
design, implementation ani! maintenancg “of adequite internal financial controls, that were
-operating effectively for ensuring the acewacy and ¢ompleteness of the accou.ntmg records,
relevant to the preparation and presentation of the finanCjal statements that give a true and fair
view and are free from material missiateinent, whether due to fraud or error. -

AUDITOR’S RESPONSIBILITY

4. Qur responsibility is to express an opinion on these standalone financial statements based on
our audit.

5.  We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be in¢luded in the audit report under the provisions of the
Act and the Rules made there under.

6. We conducted our audit in accordance with the Standards on Auditing specified under Seetion
143 (10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

7. An audit involves performing procedures-to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financiat
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting

pohmes uu:d and the reasonableness Q ‘-:- gc&', tmg estunaies made by the Lompany $
15 ‘!l"-:




8. Woe belicve that the andit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

OPINION

9. In our opinion and to the best of our information and éccording to the explanations given 1o us,
the aforesaid standalone financial statements give the information required by the Act in the
rmanner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state-of affairs-of the Company as at 31 March, 2019, and its
Profit for the year ended on that date.

- REPORT ON OTIHER LEGAL AND REGULATORY REQUIREMENTS

10. As required by the Companies (Auditors Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 ‘of the Act, we give in
the “Annexure A”, a statement on the matters specified in paragraph 3 and 4 of the Order.

11. As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss deait with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Compames
(Accounts) Rules, 2014;

e) On the basis of the written representitions I‘ﬁﬂﬂ‘:‘ved from the directors as on 31 March 2019,
taken on record by the Board of Dlrectors, none of the directors is disqualified as on 31
March 2019 from being appomted as a diicctor nterms of Section 164 (2) of the Act;

f) With respect to the adequacy of the intapyial fi ndncml controls over financial reporting of the
Company and the opcra.tmg effectiveness of such controls, refer to our separate report in
“Annexure B”.

g) With respect to the other maiers i be included in the-Auditor’s Report in accordance with.
‘Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
osition.
(it} [;‘he Company did not have any long — term contracts including derivative contracts for
which there were any material foreseeable losses.
(iii) There wer: no amounts which were required to be transfarred to the Investor Education
and Protection Fund by the Company.

Place : Ahmedabad

- For, J. M. PATEL & BROS.
Date : 30/05/2019

Chartered Accountants
E.R.No. 107707W
T’ A At A A
(J. M. Patel)
M.COM. E.C.A.
M. No: 030161




\ J. M. PATEL & BROS. 204, HARSH AVENLUE,
_ | CHARTERED ACCOUNTANTS NAVJIVAN PRESS ROAD,
Ty | _ INCOME TAX, AHMEDABAD.
E) - PHONE NO. 27541460
= - ' : EMAIL: jmpatelca@yahoo.co.in

- ANNEXURE A TO THE AUDITOR’S REPORT
REFERRED TO IN PARAGRAPH 10 OF OUR REPORT OF EVEN DATE

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2019, we report that:

_—

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets. )

(b) The Company has a regular programme of physical verification of its fixed assets by
which {ixed assets are verified in a phased manner over a period of three years. In
accordance with this programme, certain fixed assets were verified during the year and no
material discrepancies were noticed on such verification. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and the
nature of its assets.

(c) According to the information and explanations given to us and on the basis of our

" examination of the records of the Compa.ny, the title deeds of immovable properties are
held in the name of the Company. :

(ii} (a) The management has conducted thieiphysicél verification of inventory at reasonable intervals.
{b) The discrepincies noticed on physical verification of the inventory as compared to books
records which has been:properly dealt with in the books or account were not material.

(itiy The Company has not granted any loans, secured ‘or unsecured to companies, firms, Limited
Liability partnerships or otlier parties cobered in the Register maintained under section 189 of
the Act. Accordingly, the provmgnq of clanse 3 (1) (d)to (c) of the Order are not apphcable

* to the Company and hence not commefntecl upon.

(iv) In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and I86 of the Companies Act, 2013 In
respect of loans, investmeats, guarantees, and security.

(v) The Company has not accepted any deposlts from the public and hence the directives issued -
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 w1th regard to
the deposils accepted from the public are not applicable.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central
. (Government under sub-section (1) of Secuon 148 of the Awi, In respect of the activities
carried on by the company.

(vii) (a) Accordingto information and explanations given to us and on the basis of our examination of
) the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-
Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess
and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed gs-payable in respect of
the above were in arrears as at March 31, 2019 for a pe ‘
the date on when they become payable.
(b) According to the information and explanation given tggis
tax, sales tax, service tax, duty of customs, duty of exu@ aliie ad
- account of any dispute, except following: \F




{viii)

(ix)

(x)

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not defauited in repayment of loans or

borrowings to any financial institution, banks or government. The Company has not raised
any debentures.

The Company did not raise any money by way of initial public offer. or further public Offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable.

According to the information and explanations given to us, no material fraud by the Company

_or ou the Company by its officers or employees has been noficed or reported during the
course of our audlt

(xi)

{xii)

© - (xiii)

According to the information and explanations given to us and based on our examination of
the records of t'.e Company, the Company has. paid/provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explemations given to us and based on our examination of

- the records of the Company, transactions -with the related parties are in compliance with

(xiv)

{(xv}

(xvi)

sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

Agcording to the information and e}-'.piﬂuutlons give tous and based on our exammat:on of the
records of the Company, the Company has fiaf made any piefcreuual allotment or private
placement of shares or fully or partly convﬁnble dabeiatums during the yedr. Accordingly, the

provisions of clause 3 (:mr) of the Orde: #re notapplicable ( the Company and hence not
commented upon.

According to the information and _e:gplémations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transaetions with

directors or persons connected with him. Accordingly, paragraph 3(w) of the Order is not
applicable.

In our opinion, the company is not required to be registered.under section 45 IA of the

‘Reserve Bank cf ludia Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not apphcable to the Company and hence not commented upon.

Place : Ahmedabad ‘ W JFor,J. M. PATEL & BROS.

Date

: 36/05/2019 Chartered Accountants

F.R.No. 107707W -~
"5 |

(J. M. Pate)
M.COM. F.C.A.
M. No: 030161
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\ J. M. PATEL & BROS. 204, HARSH AVENUE,
| CHARTERED ACCOUNTANTS  NAVJIVAN PRESS ROAD,
INCOME TAX, AHMEDABAD.-

iy PHONE NO. 27541460 f—(
EMAIL; jmpatelca@yahoo.co.in’
ANNEXURE B TO THE AUDITOR’S REPORT ' o ' ?
REFERRED TO IN PARAGRAPH 11 (f) OF OUR REPORT OF EVEN DATE ' g
Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section %
143 of the Companies Act, 2013 (“the Act”) ¥

We have audited the internal financial controls over financial reporting of Power & 13%
Instrumentation (Guj.) Limited (“the Company”) as of 31 March 2019 in conjunction with our &
audit of the standalone financial statements of the Company for the year ended on that date. i

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Fimancial Reporting issued by the Imsfitute of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its busms..qs mc]udmg adherence to company’s policies, -the
safeguarding of its assets, the pretenucm d detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable fi nancial information,

as required under the Companies Act, 2013. b3 :

-

o

R

Auditors’ Responsibility

QOur responsibility is to express ai L}pm.mn on the Companys internal fi nancial controls over
financial reporting based on our audit. We conducted our andit in accordance with the Guidance
‘Note on Audit of Internal Financial Controls ove_r,Fmanclal Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Contrels and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was estabhshed and maintained and if such
conuols operated effectwely in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
andil of internal financial controls over financial reporting included obtaining an understanding of
internal financial cont ols over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend om the auditor’s judgment, including ‘the

assessient of the risks of material misstatement of the financial statements, whether due to fraud or
error. ' ' '

We believe that the audit evidence we have obtaine

eand appropriate to provide a basis
for our audit opinion on the Company’s internal fi

cafirp ’p:p tem over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting
|

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonalile detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {l) provide reasonabile assurance that
transactions are recorded as necessary to permit preparation ef financial statements in accordance
with generally accepted accounting principles, and that |ecelpts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the oompanvs assets that could have a material
effect on the financia! statements.

" Inherent L'Lim'taﬁons of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls,over financial reporting, including
. the possibility of collusion or improper management override -of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting o future periods are subject.to the risk that the
- internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, -in il ‘material respects, an adequate internal financial controls
systermn over financial reporting and such”internal finificial controls over financial reporting were
~ operating effectively as at 31 March 2019, based on {lig internal contro] over financial reporting
criteria established by the Company consxdenng the essetitial components of internal control stated
in the Guidance Note on Audif:of Internal Fu_;anmal Contrgls Over Financial Reporting 1ssued by
the Institute of Chartered Accountants of Indiii. ;

Place : Ahmedabad AXEL o~ F or, J. M. PATEL & BROS.
Date : 30/05/2019 ; / Chartered Accountants
: F.R.No. 107707W

QU-.MM

(J. M., Patel)
M.COM., F.C.A.
M. No: 030161
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POWER AND INSTRUMENTATION (GUJARAT) LIMITED
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